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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAEnuUTe BO WHBECTULMCKUTE (DOHOOBK KOra OCUTYpEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noparoum

1.1 HasuB Ha ocuryputenHuot npoaykTt - KOKO MHBECT [leTcko WwTegHO OCUTypyBatse OCUTYpYBathe CO Bp3yBak-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT HBECTULMCKM
toHg Kb WueecT BanaHcupaH co naeHTudmkaumcku 6poj 9120000000149 ynpasysann o Kb MHBECT AL Ckonje;

1.2 [lpywtBo 3a ocurypyBawe Ha kmBoToT: Kpoauna Ocurypysarse - XusoT All Ckonje, yn.Xenesuuuka 6p.41, 1000 Cronje, PC MakepoHuja, MHTEpHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT cTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 10.7.2025 roguHa.

2. Kow ce Kny4yHuTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarbe) € MHBECTULMCKO OCUTyPYBak-e Ha KWUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3UKOT O BIIOXYBaHETO Kaae LITO npemujaTta
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIypPUTENHO NOKPUTUE BO Cryyaj Ha AOXKMBYBake, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HameHeT 3a kynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypUTEnHOTO NOKPUTUE, FO COMMHYBA MHBECTULMOHWOT AN Ha npemujaTa, a ce
KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTuuMCKMOT (hoHA, HaBedeH Bo nonucarta 3a ocurypyeatse 1 COOOHOCOT Ha AenOoT Ha NpemujaTa HamMeHeT 3a OCUrypuTEnHoO
MOKPUTWE BO Cry4aj Ha W JOXMUBYBare 1 NpeMujaTa 3a Boxysare e u3dop Ha [loroapayot n Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBare ce nnaka egHOKPaTHO UNW noBekekpaTHo K (3) Tpowouy 3a cnpoBefyBake Ha OCUTypyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe aa buze og 10 £o 25 roguHu.
Co npemujaTa 3a BNOXyBakb€ Ce kynyBaaT yAenu Bo 0TBOpeHnoT uheecTuuncki oHa Kb ViHeect — BanaHcupaH. Bpojot Ha yaenuTe LWTo ce Kynysa BO MHBECTULMCKUOT (hOHZ BO UMe
Ha [loroBapayoT 3aBuCK OA LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULIMCKMOT (hoHL, Ce YTBPAYBa BO COrnacHocT co [pasunata Ha paboTtere
1 lMpocnekToT Ha doHaoT. Bo npocnekToT Ha (OHAOT Ce HaoraaT AeTanHu MHGOPMaLWK 3a MHBECTULIMCKUOT (POHA 1 KNyYHUTE Lieny 3a BNoXyBatbe Ha (hoHAoT. BpeaHocTta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKUOT (OHA, Ce 3roreMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT (POHA, Ce HamanyBa 1 BpeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OoHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U oyekyBarbaTta oA Npon3BoAoT v AenoT OctaHaTi peneBaHTHU MHOPMaLMK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO 1 OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa BO nonucarta. BpenHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pechepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roAuMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUrypYBaHe Ha XMBOTOT BO BpCKa CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-eTO Ha AernoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 VinBecTuyunckaTa Len Ha (OHAOT € Aa OCTBapW MakcMareH MOXeH MpUHOC 3a umatenuTe Ha yaenu Bo ®OHOOT, NpUToa NOYNTYBAjKM M4 MOCTOEYKUTE OrpaHWyyBarka Ha
BMOXYyBakbaTa, kako 1 noTpeduTe 3a NMINKBUAHOCT M CUrYPHOCT Ha nNnacmanuTe. CTpaTterujaTta Ha u3bop Ha MHCTPYMEHTY Of KOW ke ce rpagu nopTdonnoTo Ha POHOOT COAPXKM CPESHO
HMBO Ha PU3NK, KOE € MOBMCOKO OfI PU3MKOT KAPaKTEPUCTMYEH 3a NapUyHUTE OOHZOBW UNK, NaK, 3a (hOHZOBUTE KOU MHBECTUPAAT UCKNYYMBO BO JOIMKHUYKW XapTiK Of BPEHOCT, a BO
WCTO BPEME e NOHW30K O PU3MKOT Ha OHWe hOHAOBM KOW Hajronem Aen 04 CpeacTaata rm MHBecTUpaart Bo akuuu. Oanykata 3a BNOXyBare ja JOHECyBa UCKYCeH W npodecroHaneH
TuM Ha ®oHpoT KB MHBecT — banaHcypaH Bp3 0CHOBA Ha (hyHAAMEHTANHU M TEXHUYKM aHANM3K Kako W NPOLEHKA Ha MAHWTE NPUXOAM U NapU4HU TEKOBM Ha oadpaHuTe tupmu.
CpepcTBata Ha (hoHAOT ke BuaaT MHBECTUPaHM BO CiedHuTE MHCTPYMeHTU: (1) BnoxyBara BO akuuu Ha u3pasauu og Penybnuka CesepHa MakenoHuja, Xpeatcka, Cpbuja, LipHa
l"opa, AnbaHwja, BocHa n XepuerosuHa, YkpauHa, Pyckata ®enepauuja, bpaaun, MHawja n KnHa. Bnoxysara BO akuuu Ha 3gaBayn og 3emjuTe YneHkv Ha EBponckata YHuja n OELL,;
(2) Bnoxysarba BO AOMKHUYKM XapTuK Of BPEAHOCT Ha n3paeauu og Penybnuka CesepHa MakenoHruja, Xpeatcka, Cpbuja, LipHa 'opa, Anbanuja n BocHa n XepuerosuHa; Bnoxyeata
BO [JOMKHUYKY XapTWW O BPEAHOCT Ha 13aaBaum 0 3emjute uneHku Ha EY n OELL; KpaTkopouHW AOMKHUYKM XapTum Of BPEAHOCT Ha u3aasaum og Penybnuka CesepHa MakenoHuja,
Xpsatcka, Cpbuja, LipHa opa, AnbaHuja, BocHa n XepuerosuHa, EY n OELI; Bnoxysarara BO AOMKHUYKW XapTum OA BpeaHoCT uafaaerm oa Penybnuka CesepHa MakegoHuja,
3emju uneHkn Ha EY n OELI, moxe aa HagmuHat 35% oa umotoT Ha PoHpoT; (3) Bnoxysara BO AenosuTi kaj onacteHu banku og Penybnuka CesepHa MakenoHuja co pok Ha
[0CneBarse NoKpaTok o4 1 roanHa; MIHCTPYMEHTM Ha NasapoT Ha napu KoW ce TpryBaaT Ha OpraHu3upaHy nasapu, u3nageHn og uanasaum of Penybnuka CesepHa MakenoHuja, kako 1
ApxaBuTe YneHku Ha EY n OELL; (4) Bnoxysatba BO MHBECTULMCKM (POHLOBU KOM NPETEXHO MHBECTMPAAT BO aKLMM U AOMKHUYKM XapTuW O BPEAHOCT Ha W3aaBayn of 3emjute of
JyrouctouHa Espona, YkpauHa, EY, OELL, Bpaaun, Kuna, UHauja, CAL n Pyckata ®epepaupja, nog ycnoB Aa He HannaTysaaT TPOLLOLM 3a ynpaByBakbe NOBUCOKN 0f 2,5% of HeTo-
BpeaHoCTa Ha UMOTOT Ha (hoHAOT;
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
ponornHyBaka Ha CtatyToT U MpocnekToT.
2.2.2 Bo npoLecoT Ha ynpaByBatrbe €0 cpeacTaata Ha doHaot Kb MHeecT — banaHcupaH ce npuMeHyBa ekcnepTuaata Ha npocdecoHanHuot Tum Ha YW Kb MHBECT AL Ckonje u
Ha doHpot Kb MHBecT — BanaHcupaH.
2.3 Taprert rpyna
2.3.1 Kb ViHBecT — banaHcupaH e HaMeHeT 3a MHBECTUTOPMTE LUTO cakaaT f[a rv BoxaT CBoUTe CPeacTBa 3a Nepuop, Hag ABE roavHK, Kou ce CO CTabuiHW NPUXOau, MMaaT no3HaBara
o pabotata Ha MHBECTULMCKUTE (hOHAOBM, (IMHAHCMCKUTE Nasapy 1 MHBECTMPAHETO W CE CNPEMHU [a Npe3emaT CPeSHO [0 MOBMCOKO HUBO Ha PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa 0OAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WMHBECT [eTcko WTeaHo ocurypyBatbe Ha XUBOTOT € MHBECTULIMCKO OCUTYpYBatbe Ha XKWBOTOT LUTO My T OBO3MOXYBA CrieHUTE NpuaobuBKM Ha OCUTYPEHIKOT: (1) MOXHOCT
3a 3aluTesia Ha CpPeacTBa Ha KOW €NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBApyBakbe MPUHOC CO CPESHO O MOBWUCOKO HUBO Ha pU3MK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) anBepanduLMpaHo MHBECTMLMCKO MOPTGIONMO MO BamyTW, 3eMjM U WHCTPYMEHTM, Aa Ce MocTurHe nogobap GanaHc momery puanyHocTa M MOBPaTOT Ha
WHBECTUPaETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaHe 1 BpeAHOCTa Ha MHBECTULMCKOTO NopTdonuo; (7) MOXHOCT 3a
BKITyuyBatb€ [ONOMHUTENHM OCUTypYyBatba (OnepaLumi n He3roaa); (8) MOXHOCT 3a 06HOBYBak:€E Ha JOrOBOPOT 3@ OCUIYPYBaHETO MO UCTEKOT HA UHULMjaIHO JOrOBOPEHUOT NEPUOZ HA
ocurypysarbe; (9) HamaneHn TpPOLLOLW 3a ynpaByBarke CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO POHAOT € 6e3 unn co HamaneHa BnesHa NpoBK3uja (QOKOMKY Ce WHBECTUPa
WHAMBMAYaMNHO BO OHAOT, POHAOT MOXE Aa NpecMeTa W 4a Hannatv NOBUCOKA HaAOMECTOLM).
Mpumep 3a npugobuBkM 3a ocurypyBarse co Tpaete o 10 roguHu (NepuopmnyHo roguwHoO nnakake Ha npemuja): AKo ocUrypeHukoT ma 12 roguHu, 1 [loroBapayot ckiyyn nonuca
co Tpaetse of 10 rognHu, kage wTo npemujata My e 1.000 eBpa roguiuHo co pacnpegenta 50% BnoxyBarbe BO MHBECTULMCKN (HOHZ, U CE NNaka PefoBHO, BPEAHOCTA HA' BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKM (OOHA Ha KPajoT 0f POKOT Ha BaxereTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc og -2% 0YekyBaH roguweH npuHoc og 0% 04ekyBaH roguieH npuHoc og 6.1%
4.481,72 eBpa 5.000,00 eBpa 7.025,34 eBpa
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V3HoCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA CTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaeke of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonmca co Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnOXyBake BO MHBECTULMCKMA (OOH M € NnaTeHa LienocHO, BPEAHOCTa Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.1%
1.021,34 eBpa 1.250,00 eBpa 2.259,77 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit U3HOCU
“nmn pokosu, obparare ce Ao OCMrypuUTENoT UMK HEroB 40 HErOBMOT 3aCTanHUK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT POK Ha MOKPUTWETO € AaTyMOT Ha nonucara LUTo € 03HauveH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) He MpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta UM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujaTa, W nopagu CTeyaj Ha
APYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHLOBM, @ COrMACcHO CO YCIOBUTE 33 OCUrYpYBakbE.

3. Kom ce pusnuute n oyekyBamwata og npoussogoT?
OcurypyBatbeTo co Bp3yBatbe o hoHaoT Kb MHBecT banaHcupaH e u3noxeHo n Ha puanup. MpodunoT Ha pusMYHOCTa Ha OBOj BMA HA OCUrypyBake 3aBUCW 0 NpodunoT Ha
pu3iyHocTa Ha PoHAOT Npu WTO pedepeHTHaTa BPeOHOCT Ha BpojoT Ha yoenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha ®oHAOT. CUHTETUYKMOT MoKasaTen Ha ycnewHocTa 1
PU3NYHOCTa M MepW UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHpoT. McTopuckuTe nogaToLy He ce CUrypeH NokasaTen 3a WAHWOT Npochun Ha puanyHocTa Ha PoHaoT.
lpuKaxaHUTe KaTeropun Ha puanYHOCTa W ycrellHocTa Ha (hOHAOBUTE HE Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO Te MOXe Aa ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum
BMOXyBatbe Oe3 puank.

KB WnBect BanaHcupaH -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 |3 -5 |6 |7 JBWXEHE Ha LieHaTa Ha YAenuTe 1 HeTo - BpeJHOCTa Ha MMOTOT Ha PoHZoT
«—ToHu3ok pusvk Mosvcok puank— 0f MOYETOKOT Ha MOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2025 roguHa, doHaoT KB MHBecT — BanaHcupaH ce Haora BO kaTeropuja 4, WTO ynaTyBa Ha YMEPEHO KOH BWUCOKO HMBO Ha PU3MK W € BO COMMACHOCT CO
[0nropoyHara crpateruja Ha oHAoT.
OcurypyBarseTo ce [orosapa BO eBpa, Aofeka ynnatara Ha npemujata 1 ucnnartara Ha ocurypeHata cyma ce 1cnnakaat Bo feHapy no cpedeH kype Ha HBPCM Ha feHot Ha ynnatata
OfHOCHO ucnnatata. Ha genot o ynnatata BO fieHapu Koj Ce OAHeCYyBa Ha BNOXYBareTO He Ce BPLUM KOHBEpP3uja BO eBpa.
BpepnHocTa Ha MHBECTMLMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTata Bo jeHapy ce NpecMeTyBa AENOT HAMEHET 3a BnoxyBare. OcurypeHata cyma aorosopeHa Bo EBPA
ce vcnnaka BO JeHapcka NpoTMBBPEAHOCT cnopes CpefHuoT Kype Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeaHocTa Ha WHBECTULMCKOTO NopTdonuMo ce ucnmaka Bo aeHapyu 6e3
WHAEKCUPatse CO JEeBN3M.
Bupete cBechu 3a cnepHuTe pusnum: BanyteH pusmk koj ce jByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 04HOC Ha Apyra; MasapeH pU3mK Koj 3aBUCK Of OBUXKEHETO Ha
na3apHuTe LieHW Ha XxapTunTe of BpeaHocT; KpeanTeH pu3nk — BepojaTHOCT Aeka 13AaBaqoT Ha ofpeaeHa xapTuja of BpeaHocT Hema Aa Buae Bo cocTojba, Bo LIENoCT v AenyMHo,
Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe ke foctacaat; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3NTUBHO UMM HeraTWBHO Aa ce 0apasu Ha BpeaHocTa
Ha BroxeHuTe cpeacTea; JIMKBUAEH PU3MK — BEPOjaTHOCT Aieka BO OAPEAEH MOMEHT Ke MMa TELLKOTUW Npy U3HaorakweTo cpeacTaa 3a PoHAOT Aa v Hamupy 06BPCKUTE NOBP3aHN CO
noBneKyBaweTo yaenu of PoHOoT Kako pesynTar Ha HemoxHocTa 6p3o Aa ce npoaadaT WHAHCMCKWUTE CpPeACcTBa MO LieHa NpuUBMMKHO edHakBa Ha HWBHATa peanHa BPeaHOCT;
MonuTUYKK PU3NK — BEPOjATHOCT O EBEHTYanH1 NONMTIYKM Kpian Bo PCM unn Bo CTPaHCTBO, koM MOXe Aa AoBeAaT A0 NPOMeHa Ha UMOTOT Ha ®oHgoT uivnm JpywTeoTo; Pusuk
0/ NpoMeHa Ha AAHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoaaBHaTa BnacT, Bo PCM mnu Bo CTPaHCTBO, Ke M NPOMEHM JaHOYHWTE NPONMCK Ha HAYMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha ®oHpoT/unm [pywTeoTo; OnepaTUBEH PU3MK -T CyMMpPa CUTE HEM3BECHOCTY KOV Ce COCTaBEH AeN Of CEKOjOHEBHWUTE [EeNOBHN akTMBHOCTM Ha ®oHA0T/vnun [ipywTBoTO
1 Pusmk og uHdnaumja - aronemysarbe Ha OMLUTOTO HUBO Ha LIEHUTE BO OMpeaeneH Nepuos Koe MOXe Aa [OBeAe A0 HamanyBake Ha peanHaTta AobuBka WTo ja octBapun GoHmoT
nivmv JpywTsoTo.
Cekoj noTeHLujaneH MHBECTUTOP Npez NOYETOKOT Ha BNOXyBaeTo e NOTPeBHO Aa M AednHUpa CBOUTE WHAMBUAYANHW (UHAHCUCKW Lienu, Aa ro oLeHU NpudaTnmeuoT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaHETO 1, Ha KPajoT, [ia ja 04peay BIUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBaH-e KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NoTpebHO e Cekoj NoTeHUmjaneH MHBECTUTOP Aa ro n3bepe oHOj oHA
Koj HajMHOry oAroBapa BO Morfied Ha NOCTaBeHUTe Lienu.
Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnar 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNyYyBa 3alUTUTA Of MAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HeraTUBHUTE NasapHW TPEHOOBW MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe moxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha ydenwTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3alUTUTEHa AENyMHO UMW LIENOCHO CO rapaHTeH (oHa 1 Hema 3aluTuTa AOKOKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE Aa buae 3HauUUTENHO NOBUCOK AOKOINKY He e YyBaH [0 [ocTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT banaHcupaH (nogaTok of MHopMaTUBEH KapaKTep - He NpeTcTaByBa NpOeKLUMja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHu 5 roguHm
lMpoceyeH MeceyeH NpuHoC 1.0333% 1.1233% 0.6314%
[Jetannm nchopmauun Bo Bpcka co ¢oHaoT Kb WHBecT — banaHcupaH, ce HaBefeHn BO MPOCMEKTOT U JOKYMEHTOT CO KIyYHW MHGOPMaLK 3a MHBECTUTOPOT KoM ce objaBeHu Ha
VHTEPHET CTpaHWLaTa Ha 0TBOPEHNOT dhoHa www.kbpublikum.com.mk.

4. Kou ce nocneauuuTe Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLKM ucnnarta?

Bo cnyuaj Ha nukeuaaumja unu cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpUBarLe Ha MaTeMaTiukaTa pe3epsa Bp3aHa 3a HajoMeCTUTE BO CNyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a MoKpuBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYPeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
W3BpLUYBaHE HUTY TUE CPEACTBA BNEryBaaT BO UMOTOT, OQHOCHO CTeYajHaTa Unu NUKBUAALMOHaTa Maca Ha OcurypuTenor.

Bo cnyyaj na mojne A0 npunojyBatbe MK NUKBUZALMjA HA OTBOPEHWUOT MHBECTULMCKY (HOHA KaAE LUTO Ce BOXyBa Npemujata 3a Brioxysate, Ha [loroBapayot 6e3 AONOMHUTENHM
TPOLLIOLM My Ce jaBa CresHUOT u3bop: (i) Aa npeMmuHe Bo Apyr doHz kaj uctoto AYU® unu (ii) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba Aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyluTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBare W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTMLMCKOTO NOpTonuo 6e3 HannaTta Ha kakeu GUMo U3NesHM TPOLLIOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AieNn 0 NpemMujaTa 3a OCUrypyBakbe.

5. Kowu v konkaBm ce TpowouuTe NoOBP3aHu Co I1p0VI3BOF|0T?

PacuneHyBatb€ Ha TpoLouuTe
EpHokpaTHm BnesHu TpoLuoLm 5% op ocurypeHa cyma 3a JOXVBYyBake Edbekt Ha TpowouuTe WTO ™M nnakate npu CkydvyBake [OrOBOP 3a
TpOLLOLM OCUTypyBaHhe.
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OCHI‘VPVB&M/)KHBOT
V13anesHu TpoLuouy 0% EdbekT Ha TpowwouuTe LITO M1 Nnakate Npu NpecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.
0% Echekt Ha TpowouuTe LTO M Nnakarte npy NpPecTaHok Ha OCUrypyBareTo
npeA KpajHNoT POK Ha MOKPUTMETO (OTKYN).
3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NnaTeHu TpW roauLLIHM
NPeMUM W MOMUHATA TPU TOAMHW O MOYETOKOT Ha OCUrypyBameTo. 3a
e[HOKpaTHa ynnaTa OTKyn e BO3MOXEH MO NOMUHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK He Ce Hannaka JOKOMKy e
M3MMHaTa efHa roanHa o MOMEHTOT Ha BIIOXKyBaH-ETO.
MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOpEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTEHONMO MHBECTULMCKM CHOHAO0BK
OcraHatu MOBTOPYBaYkM | 3a eAHOKPATHO Nnakare Ha npemuja: EdbekT Ha TpoLLOLMTE LUTO Ce HanmnaTyBaaT cekoja roAnHa 3a ynpasyBae Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BaluTe WHBECTWUMM M Apyri Tpowouu. OBa rM BKkiyyyBa AaBadkuTe 3a
ynpaByBat-€e U APYrUTe aMUHUCTPATMBHU TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% on npemujaTta 3a LOXUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWUBYBatbE;
MospemeHn u | Hagomectoum 3a ycnewHoct | - EdbekT Ha TpoLLoLuMTE LWTO Ce HannaTyBaaT JOKOMKY MPUHOCOT ja HagMuHe
HenpensuaeHu pedepeHTHaTa BpeaHOCT.
TpoLLOLM YyecTBO BO f06MBKa - Edpekt Ha Tpowouute WTO Ce HannatyBaaT AOKOMKY BROXYBawbETO ja
HagMWHe pedepeHTHaTa BPeaHOCT.

HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNE3HM, M3NE3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U e COCTaBEH [ern Of NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBae Ha AOroBOPOT W NOCNeANLM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LiEN, Ce MpenopayyBa Aa ce 3aApXy NPoM3BOLOT 40 UCTEKOT Ha JOTOBOPEHUOT NEPUOL Ha 0CUTypyBakse. Co Ornes Ha T0a WTO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OHanpes No3HaT, MPOWU3BOJOT He Ce Mperopaqysa 3a MHBECTMLMK MOKPATKI Off JOTOBOPEHIOT POK Ha OCUrypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpesHocTa Ha pedepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT M OTKyNHaTa BPeAHOCT HaBefeHa BO TabnuuaTta Ha OTKYNHWU BpeAHOCTU. 3a NPOW3BOAOT CO eAHOKpaTHa ynnaTa Ha npemuja OTKynoT € A03BOJIEH MO UCTEKOT Ha npeara
rofiHa Ha OCUrypyBareTo. 3a MPOM3BOAOT CO NoBekeKpaTHa yrnara Ha npemuja NpBUTe TPKU TOANHMN He € J03BONIEH OTKYN.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY M NPETCTaBKK
[MpurosopuTe 3a NpPONU3BOZOT (BKNYYYBajki rO M OBOj AOKYMEHT), OAHOCHO 33 AaBakbe Ha ycryra Unv u3BpLUyBare Ha 00BpCKMTE 0f CTpaHa Ha [pylITBOTO, MOXe Aa ce JocTaBaTt
nucmeHo 0o [pywTBOTO Ha cnegHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowuTa Ha contact@cro.mk unm nak Ha cnegHaTta WHTEPHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He cTe 3a40BOMHM 04 OArOBOPOT MO MPUrOBOPOT MM [pylWwTBOTO HE Be M3BecTu BO pok of 30 AeHa, Toraw umate npaBo Aa nogHecete npetcraBka o ACO Bo nucmeHa
topma (HenocpeaHo Bo ACO unv no nowiTa), BO eNekTpoHcka dopma Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MH(OPMaLWN.
[lokymeHTITe NOBP3aH CO 0BOj MPOM3BOZ Ce Kako LUTO crieyBaat Nojosy U e AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBatse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €AHOKPATHA UMM NOBEKeKpaTHa ynnaTta Ha npemuja kaae OCUrypPEHUKOT ro HOCK
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha WHTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/Ycnosw.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuata Ha [pylwTBOTO 3a ynpaByBate CO MHBECTMUMCKW hoHmoBu www.kbpublikum.com.mk. [enoantHa baHka Ha PoHgot KB WHeect — BamaHcupaH e —
Komepuwjanta 6aHka Al Ckonje. ®orgot e ogobper Bo PCM w ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane 1 cTe ja pasbpane oBaa NpesAOroBOPHa U AOrOBOPHA AOKYMEHTaLMja WTO BYM ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe [OrOBOPOT 32 OCUTYPYBakse BO COIMacHOCT co 0ApeaGuTe of 3akOHOT 3a CynepBu3nja Ha OCUrypyBakETo.

Co CcBOjoOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO WUHBECT- [leTcko WwTegHO ocurypyBae, Kako U
3a coapxuHarta Ha CtatyToT u lpocnekToT Ha oTBopeHnoT uHBecTuuMcku oHa KB UHBecT-BanaHcupaH ynpaByBaH o KB UHBECT Al Ckonje u geka BO LienocT rv
pasbuparte KapakTepPUCTMKMTE Ha OCUTYPUTENHWUOT NPOM3BOZ, NPUAOOMBKNTE U PU3NKOT OA MHBECTUPaHETO BO YAENUTE Ha OTBOPEHUOT uHBec TULMCKN hona KB UnBecT-
BanaHcupax ynpasyBaH og KB UHBECT A[l Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

mme n npesmme/nommc



mailto:contact@cro.mk
https://cro.mk/Формулар_за_поплаки.aspx
mailto:pretstavki@aso.mk
http://www.cro.mk/Услови.aspx

